
• Emphasis on One-time Spending

• $2.6 billion General Fund Reserve

• Hiring Freeze ($13 million)

• State Operations Reductions ($178 million)

• "November Revision" Spending Reductions       	
	 	 	($2 billion)

PRUDENT BUDGET PRACTICES
BU

D
G

ET
 2

00
2-

3 
 G

ov
er

no
r G

ra
y 

Da
vi

s


